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it TAALD Y IOMUTHESE PRESENTS MAY CORCLAN

SORTGAGE OF REAL ESTATE

\WEIEREAS. GATEWOOD BUILDERS, INC.

(hereinafter referred to as Mortgagor) is well and truly indebted unto  SOUTHERN SERVICE CORPORATION, 300 College
Street, Greenville, S. C. 29601

{hereinafter referred to as Martgagee) as evideaced by the Mortgagor's ;  missory note of even dute Licrew ith, the termis of which are incorpoarated
herein by relerence, in the sum of Sixteen Thousand Five Hundred and No/100=~-——=-—m——==smm—mmmmemmans

------------------------------------------------------ Nollars (§ 16: 500.0 ) due and payablile

according to the terms of the note executed simultaneously herewith

with Interest thercon from date atthe rateof 15 1/2 per centum per annum, to he paid: at maturity

WHEREAS, the Mortgagor may herealter become indebted to the s Mongagee for Such Further sums as may e advanced to or for the
Mortgagor's account for taxes, insurance premiums, public asscssments, = sairs, or for any other pumoses:

NOW, KNOW ALL MEN, That the Morntgagor, in consideration of e aforesaid debt, and in nrder to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indcbted to the ' rigagee at any time for atlvunces male to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars (I ..00) to the Murtzagor in hand wadl and fuly paid hy the Mortgagee at and
hefore the sealing and delivery of these presents, the receipt whercol is b oi-by acknmwledged, has granted, bhargained, sold and released, and by these
presents does grant, bargain, scll and release unto the Morgagee, its suc »sors and assigns:

“ALL that certain picce, parcel or lot of land, with all improvements thetean, or hereafter constructed thereon, situate, lying and being in the
State of South Carolina, County of Greenville R g A S

ALL that piece, parcel or lot of land situate, lying and being on the northeastern
side of Walden Way, near the City of Greenville, in the County of Greenville,
State of South Carolina, and known and, designated as Lot 34 of a subdivision of
Walden Pond, Sheet 1 of 2, on a revised plat of said subdivision recorded in the
R.M.C. Office for Greenville County in Plat Book 9-F at Page 37, said lot having-
such metes and bounds as shown thereon.

THIS is the identical property conveyed to the Mortgagor herein by deed of College
Properties, Inc., dated March 31, 1983, and recorded in the R.M.C. Office for
Greenville County in Deed Book 1185 at Page 592.

THIS mortgage is junior in lien to that certain note and mortgage executed unto
South Carolina Federal Savings and Loan Association to be recorded simultaneously
herewith.

Mortgagor further covenants and apgrees:

l. To keep monthly payments current at all times on any first
mortgage loan that may be secured by the within described property.
Should mortgagor become sixty (60) days or more delinquent on any such
first mortgage loan, the mortgagee herein, at its option, may accelerate
all remaining payments due hereunder declaring the entire balance due
and payable, together with cost and fees and commence mortgage fore-
closure proceedings in accordance with the laws of this state.

T

2. Not to abandon construction work to be performed on the premises
for a period of two (2) weeks or longer.

3. To complete all construction of the dwelling to be placed on
_the premises not later than _six {6 ) months from the date of the within

mortgage.
Failure to comply with saild covenants shall constitute a default on the
within mortgage.
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Together with all and singular rights, members, hereditunents, and appurtenances to the same belpnging n any way incident or appertaining, and
all of the rents, issues, and profits which nmay arise or be had therefrom. and including all heating, plumbiag, and lighting fistures now or hereafter
attached, connceted, or fitted thereto in any muanner; it being the intention of the partics hereto that all ¢ «ch fintures and cquipm'cnt, other than the
usual household [urniture, be considered 2 part of the real estate.

TO HAVE AND TO HOLD, all and singular the sait premises unto the Mortgagee, its heirs, suce sors and assigns. forever. .

The Mostgager covepants that it is Lawfully seized of the premises heircinabove described in eec simple absnlute, that it has good right and s
lawfully authorized to scll, convey or encumber the same, and that the premases are free a~A _iear of all heny and encumbrances except as providal Lo
herein. The Martgagor further covenants o warrant and forever defend all and singolac the said preouses unto the Mortgagee forever, from and
against the Mortgagor and all pensons whomsoever lawfully claiming the same or any part thereof. -
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